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MISSION
STATEMENT

To rank in the top quartile
in performance of
NBP FUNDS
relative to the competition,
and to consistently offer

Superior risk-adjusted returns to investors.
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited Condensed Interim
financial statements of NBP Money Market Fund (NMMF) for the quarter ended September 30, 2020.

Fund's Performance

The size of NBP Money Market Fund has increased from Rs. 28,236 million to Rs. 30,334 million during the period (i.e.
a growth of 7%). During the period, the unit price of the Fund has increased from Rs. 9.7447 (Ex-Div) on June 30, 2020
to Rs. 9.8881 on September 30, 2020, thus showing a return of 5.8% p.a. as compared to the benchmark return of 6.7%
p.a. for the same period. The performance of the Fund is net of management fee and all other expenses.

NMMF's stability rating awarded by PACRA is 'AA (f)', which denotes a very strong capacity to maintain relative stability
in returns and very low exposure to risks. Being a Money Market scheme, the Fund has strict investment guidelines.
The authorized investments of the Fund include T-Bills, Bank Deposits and Money Market instruments. Minimum rating
requirement is 'AA’, while the Fund is not allowed to invest in any security exceeding six months maturity. The weighted
average time to maturity of the Fund cannot exceed 90 days.

During 1QFY21, the State Bank of Pakistan (SBP) held Monetary Policy Committee (MPC) meeting in September 2020
and, in line with the market expectation, left the Policy Rate unchanged at 7%. The SBP cited that the outlook for growth
and business confidence has improved since the last review. The CPI inflation clocked in at 9% for September 2020,
above the market consensus due to spike in prices of perishable food items. During the period under review, T-Bills
yields increased by 44 bps, 55 bps, and 59 bps for 3-month, 6-month, and 12-month tenures respectively, primarily due
to demand versus supply side factors. The SBP held six T-Bills auctions during the period, realizing a total of Rs. 1.5
trillion against the maturity of Rs. 1.9 trillion and target of Rs. 1.4 trillion.

The Fund has earned a total income of Rs. 563.49 million during the period. After deducting total expenses of Rs. 81.33
million, the net income is Rs. 482.16 million. The asset allocation of NBP Money Market Fund as on September 30,
2020 is as follows:

COl (AA+), 11.13%

Ve

Cash Equivalents & _
Other Net Assets
(AA+), 88.87%

Income Distribution

The Board of Directors of the Management Company has approved interim cash dividend of 1.41% of the opening ex-
NAV (1.39% of the par value) for the period ended September 30, 2020.
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2020

(Un-Audited) (Audited)
September 30, June 30,
2020 2020

Note ----=--e-e---- Rupees in '000------=------~
ASSETS
Bank balances 4 27,202,993 22,428,934
Investments 5 3,375,000 6,043,726
Mark-up accrued 61,002 17,435
Receivable against transfer of units 3,159 337
Deposit and prepayments 298 118,817
Total assets 30,642,452 28,609,249
LIABILITIES
Payable to NBP Fund Management Limited - Management Company 54,606 66,177
Payable to Central Depository Company of Pakistan Limited - Trustee 2,031 1,724
Payable to the Securities and Exchange Commission of Pakistan 1,678 5,730
Payable against redemption of units 19,404 82,968
Accrued expenses and other liabilities 230,960 216,488
Total liabilities 308,679 373,087
NET ASSETS 30,333,773 28,236,162
UNIT HOLDERS’ FUND (AS PER STATEMENT ATTACHED) 30,333,773 28,236,162
Contingencies and commitments 7

-------------- Number of units--------------
Number of units in issue 3,067,712,890 2,857,199,837
Rupees

Net asset value per unit 9.8881 9.8825

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

Quarter ended  Quarter ended
September September 30,

30, 2020 2019
Note --------------Rupees in '000------------
INCOME
Return / mark-up on:
- bank balances 145,480 827,329
- government securities 342,661 42,869
- letter of placement 52,640 -
- Certificate of Income 43,147 -
- Commercial Paper - 19,565
- Sukuk Income - 15,834
Net loss on sale of investments (20,437) (458)
Total income 563,491 905,139
EXPENSES
Remuneration of NBP Fund Management Limited - Management Company 12,586 29,677
Sindh Sales Tax on remuneration of the Management Company 1,636 3,858
Allocation of operational expenses to the Management Company 8,390 6,439
Selling and Marketing Expenses 8 40,413 40,609
Remuneration of Central Depository Company of Pakistan Limited - Trustee 5,454 4,185
Sindh Sales Tax on remuneration of the Trustee 709 544
Annual fee to the Securities and Exchange Commission of Pakistan 1,678 1,288
Settlement charges 178 50
Bank charges 92 129
Auditors' remuneration 236 226
Legal and professional charges 31 19
Fund rating fee 60 108
Annual listing fee 7 7
Printing charges 20 9
Total expenses 71,490 87,148
Net income from operating activities 492,001 817,991
Provision for Sindh Workers' Welfare Fund 6 (9,840) (16,360)
Net income for the period before taxation 482,161 801,631
Taxation 9 - -
Net income for the period after taxation 482,161 801,631
Earnings per unit - -
Allocation of net income for the period:
Net income for the period after taxation 482,161 801,631
Income already paid on units redeemed (66,572) (326,637)
415,589 474,994
Accounting income available for distribution:
- Relating to capital gain - -
- Excluding capital gain 415,589 474,994
415,589 474,994
The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

Quarter ended Quarter ended

September 30, September 30,
2020 2019

Net income for the period after taxation 482,161 801,631

Other comprehensive income - -

Total comprehensive income for the period 482,161 801,631

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

Quarter ended Quarter ended
September 30, September 30,
2020 2019
(Rupees in '000)
Capital Undistributed Total Capital Undistributed Total
Value Income Value Income
Net assets at beginning of the period 28,065,892 170,270 28,236,162 20,465,978 132,984 20,598,962
Issue of 2,636,372,933 units (2019: 1,974,912,040 units)
- Capital value 26,053,994 - 26,053,994 19,489,814 - 19,489,814
- Element of income 55,989 - 55,989 108,871 - 108,871
Total proceeds on issuance of units 26,109,983 - 26,109,983 19,598,685 - 19,598,685
Redemption of 2,425,859,880 units (2019: 1,509,012,425 units)
- Capital value (23,974,740) - (23,974,740)( | (14,570,796) - (14,570,796)
- Element of loss (3,057) (66,572) (69,629) (109,248) (326,637) (435,885)
Total payments on redemption of units (23,977,797) (66,572)  (24,044,369)  (14,680,044) (326,637) (15,006,681)
Total comprehensive income for the period - 482,161 482,161 - 801,631 801,631

Interim Distribution @ 0.0390 per unit declared on July 28, 2020
(July 30, 2019: 0.0968 per unit)
- Cash Distribution - (114,110) (114,110) - (189,543) (189,543)
- Refund of Capital (21,334) - (21,334) (47,977) - (47,977)

Interim Distribution @ 0.0467 per unit declared on August 28, 2020
(August 29, 2019: 0.1014 per Unit)

- Cash Distribution - (123,698) (123,698) - (240,420) (240,420)

- Refund of Capital (11,246) - (11,246) (30,492) - (30,492)
Interim Distribution @ 0.0534 per unit declared on September 28, 2020
(September 28, 2019: 0.1018 per unit)

- Cash Distribution - (159,417) (159,417) - (236,314) (236,314)

- Refund of Capital (20,360) - (20,360) (24,516) - (24,516)
Total distribution during the period (52,939) (397,225) (450,164) (102,985) (666,277) (769,262)
Net assets at end of the period 30,145,139 188,634 30,333,773 25,281,633 (58,299) 25,223,335
Undistributed income brought forward

- Realised 158,881 132,984

- Unrealised 11,389 -

170,270 132,984

Accounting income available for distribution

- Relating to capital gain
- Excluding capital gain

415,589 474,994

Interim Distribution during the period (397,225) (666,277)
Undistributed income carried forward 188,634 (58,299)
Undistributed income carried forward
- Realised 188,634 (58,299)
- Unrealised - -

188,634 (58,299)

- (Rupees) - - (Rupees) -

Net assets value per unit at beginning of the period 9.8825 9.8687
Net assets value per unit at end of the period 9.8881 9.8791

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP MONEY MARKET FUND NBEP FUNDS

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

Un - Audited Un - Audited
Quarter ended  Quarter ended
September 30, September 30,

2020 2019
Note ~----------- Rupees in '000 ------------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 482,161 801,631
Adjustments:
Return / mark-up on bank balances
- bank balances (145,480) (827,329)
- government securities (342,661) (42,869)
- letter of placement (52,640) -
- Certificate of Income (43,147) -
- Commercial Paper - (19,565)
- Sukuk Income - (15,834)
- Net loss / (gain) on Investments 20,437 -
Provision for Sindh Workers' Welfare Fund 9,840 16,360
(553,651) (889,237)
(71,490) (87,606)
decrease / (Increase) in assets
Investments 2,648,289 | | (1,768,152)
Deposit and prepayments 118,519 87
2,766,808 (1,768,065)
(decrease) / Increase in liabilities
Payable to the Management Company (11,571) 21,470
Payable to the Trustee 307 (58)
Payable to the Securities and Exchange Commission of Pakistan (4,052) (16,764)
Accrued expenses and other liabilities 4,632 11,996
(10,684) 16,644
Mark-up on bank balances received 145,060 794,531
Mark-up on government securities received 342,661 42,869
Mark-up on letter of placement received 52,640 -
Mark-up on Commercial Paper received - 19,565
540,361 856,965
Net cash generated / (used in) from operating activities 3,224,995 (982,062)
CASH FLOWS FROM FINANCING ACTIVITIES
Amounts received on issuance of units 26,054,222 19,353,332
Amounts paid on redemption of units (24,107,933) (14,925,853)
Distributions paid (397,225) (666,277)
Net cash generated from financing activities 1,549,064 3,761,201
Net increase in cash and cash equivalents during the period 4,774,059 2,779,139
Cash and cash equivalents at the beginning of the period 22,428,934 19,789,023
Cash and cash equivalents at the end of the period 4 27,202,993 22,568,162
The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2020

1. LEGAL STATUS AND NATURE OF BUSINESS

NBP Money Market Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed on May 4, 2011 and was approved by Securities and
Exchange Commission of Pakistan (SECP) on April 14, 2011 in accordance with the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules).

The Management Company of the Fund has been licensed to act as an asset management company under
the NBFC rules through a certificate of registration issued by SECP. The registered office of the Management
Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi.

The Fund is an open-ended mutual fund categorised as "money market scheme" and its units are listed on
Pakistan Stock Exchange Limited. Units of the Fund are offered for public subscription on a continuous basis.
The units of the Fund are transferable and can be redeemed by surrendering them to the Fund.

The investment objective of the Fund is to generate stable income stream for its unit holders while ensuring
capital preservation by investing in AA and above rated banks and money market instruments.

The Pakistan Credit Rating Agency Limited (PACRA) has assigned an asset manager rating of '"AM1' to the
Management Company and a stability rating of 'AA(f)' to the Fund.

Title to the assets of the Fund are held in the name of CDC as a trustee of the Fund.
2. BASIS OF PREPARATION
2.1 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the
IFRS Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust
Deed have been followed.

2.2 The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2020.
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23 In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declared that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at September 30, 2020.

24 These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation
currency.

3. SUMMARY OF ACCOUNTING POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2020.

There are no other standards, amendments to standards or interpretations that are effective for annual periods
beginning on July 1, 2020 that have a material effect on the financial statements of the Fund.

The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund’s accounting policies and
the key sources of estimation and uncertainty were the same as those applied to the financial statements as
at and for the year ended June 30, 2020. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2020.

(Un-Audited) (Audited)

September June 30,
30, 2020 2020
4. BANK BALANCES Note  --------m--| Rupees in '000-----------
Current Account 4.1 16,527 13,491
Saving Account 42&43 27,186,466 22,415,443

27,202,993 22,428,934

41 This include bank balances of Rs.0.16 million (June 30, 2020: Rs. 0.16 million), maintained with National Bank
of Pakistan.

4.2 These savings accounts carry mark-up at rates ranging from 4% to 9% per annum (June 30, 2020: 10.25% to
14.35%) per annum.

4.3 These include bank balance of Rs. 2.78 million and 3.09 million (June 30, 2020: Rs. 2.097 million), maintained

with National Bank of Pakistan and Banklslami Pakistan Limited, related parties, and carrying mark-up at the
rate of 5.5% and 6% respectively. (June 30, 2020: 11.25%) per annum.

(Un-Audited)  (Audited)

September June 30,
30, 2020 2020
5 INVESTMENTS [ \11o] V- J— Rupees in '000-----------
Financial Assets at fair value through profit or loss
Government securities - Market Treasury Bills 5.1 - 6,043,726
Certificate of Investments 5.2 3,375,000 -
3,375,000 6,043,726

______(C A




NBP MONEY MARKET FUND NBEP FUNDS

5.1 Investment in Government securities
Sales /
As at July 01,2020 | Purchased Market value as at Market Market
. . Matured | As at September
Issue Date Tenor during the during the during the 30,2020 September 30, value of Yalue of
period period ; ' 2020 netassets | total investments
period
.............. Rupees in '000--swrs-ssre-es JER— (%) [E—

12-Sep-19 12 Months - 2,650,000 2,650,000

26-Sep-19 12 Months 98,000 3,200,000 3,298,000

10-Oct-19 12 Months 1,583,000 7,727,000 9,310,000

19-Dec-19 12 Months - 2,150,000 2,150,000

26-Mar-20 6 Months 1,405,000 1,000,000 2,405,000

9-Apr-20 6 Months 1,575,000 2,450,000 4,025,000

23-Apr20 6 Months 1,375,000 4,650,000 6,025,000

7-May-20 6 Months - 6,511,800 6,511,800

18-Jun-20 6 Months 125,000 - 125,000

16-Ju-20 3 Months - 3,075,000 3,075,000

16-Jul-20 6 Months - 75,000 75,000

27-Aug-20 3 Months - 1,701,000 1,701,000

271-Aug-20 6 Months - 3,050,000 3,050,000

10-Sep-20 3 Months - 500,000 500,000

Total as at September 30, 2020

Carrying value of investments as at September 30, 2020

5.2 This represents the purchase of Certificate of Investments on July 10, 2020 and August 10, 2020 (having face
value of Rs. 1,500 million & 1,875 million respectively) from Pak Oman Investment Company Limited. This carry
profit at the rate of 7.05% and 7.15%respectively and will mature on October 09, 2020 and November 20, 2020
respectively.

6 PROVISION FOR SINDH WORKERS' WELFARE FUND

The legal status of applicability of Worker's Welfare Fund and Sindh Workers' Welfare Fund is same as that
disclosed in note 18 to the annual audited financial statements of the Fund for the year ended June 30, 2020.

The Fund, being prudent, recognised provision for SWWF amounting to Rs. 151.667 million for the period ended
September 30, 2020 in this condensed interim financial information, Had the provision not been made, net
assets value per unit at September 30, 2020 would have been higher by Rs. 0.0494 per unit (June 30, 2020:
Rs. 0.0496 per unit).

7 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2020 and June 30, 2020.
8 SELLING AND MARKETING EXPENSES

The SECP vide circular 11 of 2019 dated July 05, 2019 has allowed the Asset Management Companies to
charge selling and marketing expenses to all categories of open-end mutual funds (except fund of funds) and
prescribed revised conditions for charging of selling and marketing expenses to CIS. The said circular also
supersedes circular No. 40 of 2016, circular No. 05 of 2017 and circular No. 5 of 2018. These expenses shall
be counted in the total expense ratio cap of the fund. Accordingly, the Management Company has charged
selling and marketing expenses at the rate of 0.4% (w.e.f September 14, 2020) per annum (June 30, 2020
0.5%) of the net assets of the Fund.
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TAXATION

The Fund's income is exempt from income tax as per clause 99 of Part | of the Second Schedule of the Income
Tax Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the
year, as reduced by capital gains whether realised or unrealised is distributed amongst the unit holders (excluding
distribution made by issuance of bonus units). Furthermore, as per regulation 63 of the NBFC Regulations, the
Fund is required to distribute ninety percent of accounting income other than capital gains whether realised
or unrealised to the unit holders. The Fund intends to distribute such accounting income for the year ending
June 30, 2021 to its unit holders. Accordingly, no provision in respect of taxation has been made in the current
period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V of the
Second Schedule to the Income Tax Ordinance, 2001.

TOTAL EXPENSE RATIO

Total Expense Ratio (all the expenses incurred during the period divided by Average net assets value for the
period) of the Fund as at September 30, 2020 is 0.97% (2019: 1.6%) which includes 0.17% (2019: 0.34%)
representing government levies on the Fund such as Sindh sales taxes, Sindh Workers' Welfare Fund and
annual fee to the Securities and Exchange Commission of Pakistan. This ratio is within the maximum limit of
2% (as amended by S.R.O 639 dated June 20, 2019) prescribed under the NBFC Regulations for a collective
investment scheme categorised as 'Money Market scheme'.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS AND RELATED PARTIES

Connected persons and related parties include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan being the Parent
of the Management Company and Baltoro Growth Fund being the sponsor of the Management Company. It
also includes associated companies of Management Company due to common directorship, post employment
benefit funds of the Management Company its parent and Sponsor. It also includes associated companies of
Management Company due to common directorship, post-employment benefit funds of the Management
Company, its parent and sponsor. It also includes subsidiaries and associated companies of the Parent of the
Management Company and other collective investment schemes (CIS) managed by the Management Company,
directors and key management personnel of the Management Company and any person or company beneficially
owning directly or indirectly 10% or more of the units in issue / net assets of the Fund.

The transactions with connected persons and related parties are carried at agreed rates.

Remuneration of the Management Company is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration of the Trustee is determined in accordance with the rates agreed between the Management
Company and the Trustee.

--------------- (Un-audited) ---------------

Quarter ended
September 30,  September 30,
2020 2019

Details of transactions with connected persons and related parties are  -e-eeeeeeea-- Rupees in "000 ==--n---=n---
as follows:
NBP Fund Management Limited (Management Company)
Remuneration of the Management Company 12,586 29,677
Sindh Sales Tax on remuneration of the Management Company 1,636 3,858
Reimbursement of operational expenses to the Management Company 8,390 6,439
Selling and Marketing expenses to the Management Company 40,413 40,609
Dividend re-invest Nil units (2019: 3,249 Units) - 32
Units issued / transferred in Nil units (2019: Nil units) - -
Units redeemed / transferred out Nil (2019: 392,993 units) - 3,910




NBP MONEY MARKET FUND NBEP FUNDS

--------------- (Un-audited) ---------------

Quarter ended
September 30,  September 30,
2020 2019

-------------- Rupees in '000 --=-=-=------

Central Depository Company of Pakistan Limited (Trustee)

Remuneration of the Trustee 5,454 4,185
Sindh Sales Tax on remuneration of the Trustee 709 544

Employees of the Management Company

Dividend re-invest 8,258 units (2018: 90,764 Units) 82 728
Units issued / transferred in 3,371,708 units (2018: 842,510 units) 33,343 5,401
Units redeemed / transferred out 4,438,450 units (2018: 1,362,212 units) 43,929 7,230

National Bank of Pakistan
(Parent of the Management Company)

Mark-up on bank balances 179 98
Purchase of Treasury Bills 443,170 -

*Askari Bank Limited
(Common Directorship with the Management Company)

Markup on bank balance - 28

Dr. Amjad Waheed - Chief Executive Officer

Dividend re-invest 13,689 units (2019: 5,191 units) 135 52
Units issued / transferred in 4,705,017 units (2019: 1 units) 46,500 -
Units redeemed / transferred out 1,707,684 units (2019: Nil units) 16,903 -

**Syed Hasan Irtiza Kazmi - Director of Management Company
Dividend re-invest 2,443 units (2019: Nil units) 24 -

Humayun Bashir (Director of the Management Company)

Dividend re-invest 1,557 units (2019: Nil units) 15 -
Units issued / transferred in 1,977,155 units (2019: Nil units) 19,539 -

*Kamal Amir Chinoy (Director of the Management Company)
Units issued / transferred in Nil units (2019: 6,623 units) - 65

Muhammad Murtaza Ali - Chief Operating Officer and Company Secretary
Units redeemed / transferred out Nil units (2019: 779 units) - 8

National Fullerton Asset Management Employee Provident Fund
(Provident Fund of the Management Company)

Dividend re-invest 612 units (2019: Nil units) 6 -
Units issued / transferred in 4,993,520 units (2019: Nil units) 49,365 -
Units redeemed / transferred out 2,932,914 units (2019: Nil units) 29,126 -
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--------------- (Un-audited) ---------------

Quarter ended
September 30,  September 30,
2020 2019

-------------- Rupees in '000 --=-=-==-=---

**National Clearing Company of Pakistan Limited (NCCPL)
(Common Directorship with the Management Company)

Dividend re-invest 895 units (2019: Nil units) 9 -
Units issue / transferred in 8,451,174 units (2019: Nil units) 83,519 -
Units redeemed / transferred out 8,423,293 units (2019: Nil units) 83,623 -

Baltoro Partners Private Limited
(Common Directorship with the Management Company)

Dividend re-invest 12,245 units (2019: Nil units) 121 -
Units issue / transferred in 1 units (2019: Nil units) 0 -

**Mutual Fund Association of Pakistan (MUFAP)
(Common Directorship with the Management Company)

Dividend re-invest 723 units (2019: Nil units) 7 -
Units issue / transferred in 0 units (2019: Nil units) 0 -
Reliance Enterprises
(COO Holding more than 10% in RE)
Dividend re-invest 34 units (2019: 2,434 units) - 24
Units issue / transferred in 1 units (2019: 1 units) - -
Units redeemed / transferred out 140,511 units (2019: 140,511 units) - 1,400
Fauji Fertilizer Company Limited

(Common Directorship with the Management Company)
Dividend re-invest 3,944,555 units (2019: 609,488 units) 38,989 144,080
Units issued / transferred in 1,224,386,542 units (2019: 257,165,754 units) 12,100,000 2,550,000
Units redeemed / transferred out 466,420,516 units (2019: Nil units) 4,625,259 -
**Pakistan Stock Exchange Limited
(Common Directorship with the Management Company)
Listing Fee Paid 25 25
NBP Financial Sector Income Fund

(Fund Managed by Management Company)
Sale of Treasury Bills 499,382 -
Portfolios managed by the Management Company
Dividend re-invest 226,343 units (2019: 609,488 units) 2,237 6,350
Units issued / transferred in 73,017,061 units (2019: 35,140,225 units) 722,447 537,994
Units redeemed / transferred out 46,477,767 units (2019: 27,420,015 units) 460,935 542,612

Current period transactions with these parties have not been disclosed as they did not remain connected persons
and related parties during the period."

> Comparative transactions with these parties have not been disclosed as these parties were not related parties
in last period.
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(Un-audited) (Audited)
September 30, June 30,
2020 2020

--------- Rupees in '000 ---------

11.6 Balances outstanding as at are as follows

NBP Fund Management Limited - Management Company

Remuneration of the Management Company 4,148 3,575
Sindh Sales Tax on remuneration of the Management Company 539 465
Operational expenses 8,390 8,703
Selling and marketing expenses 40,413 52,530
Sales load 746 559
Sindh Sales Tax and Federal Excise Duty on sales load 369 345
Central Depository Company of Pakistan Limited (Trustee)

Remuneration of the Trustee 1,797 1,526
Sindh Sales Tax on remuneration of the Trustee 234 198
Security deposit 100 100

National Bank of Pakistan (Parent of the Management Company)
Bank balances

- in savings account 2,786 2,097
- in current account 166 166
Accrued markup 21 61

Banklslami Pakistan Limited
(Common Directorship with the Management Company)
Bank balances
- in savings account 3,092 -
Accrued markup 1 -

Employees of the Management Company
Investment held in the Fund: 699,588 units (2020: 1,758,071 units) 6,918 17,374

Dr. Amjad Waheed - Chief Executive Officer
Investment held in the Fund: 3,485,419 units (2020: 474,397 units) 34,464 4,688

Muhammad Murtaza Ali - Company Secretary & COO
Investment held in the Fund: 1 units (2020: 1 units) - -

National Fullerton Asset Management Employee Provident Fund
(Provident Fund of the Management Company)
Investment held in the Fund: 2,347,520 (2020:286,302) units 23,213 2,829

Baltoro Partners Private Limited
(Common Directorship with the Management Company)
Investment held in the Fund: 1,031,956 units (2020: 1,019,710 units) 10,204 10,077

Mutual Fund Association of Pakistan (MUFAP)
(Common Directorship with the Management Company)
Investment held in the Fund: 60,930 (2020: 60,207) units 602 595

National Clearing Company of Pakistan Limited (NCCPL)

(Common Directorship with the Management Company)
Investment held in the Fund: 2,828,352 (2020: 2,799,576) units 27,967 27,667

A
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(Un-audited) (Audited)
September 30, June 30,
2020 2020

--------- Rupees in '000 ---------

Reliance Enterprises
(COO Holding more than 10% in RE)
Investment held in the Fund: 2,886 (2020: 2,852) units 29 28

Fauji Fertilizer Company Limited
(Common Directorship with the Management Company)
Investment held in the Fund: 761,910,581 (2020: Nil) units 7,533,848 -

Syed Hasan Irtiza Kazmi - Director of Management Company
Investment held in the Fund: 205,848 (2020: 203,405) units 2,035 2,010

Humayun Bashir - Director of Management Company
Investment held in the Fund: 1,978,712 (2020: Nil) units 19,566 -

Portfolios Managed By the Management Company
Investment held in the Fund: 53,817,699 (2020: 27,052,457) units 532,153 267,345

12 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on October 27, 2020 by the Board of
Directors of the Management Company.

13 GENERAL
13.1 Figures have been rounded off to the nearest thousand rupees unless otherwise specified.

13.2  Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better

presentation.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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